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Important information
This presentation contains certain forward-looking statements with respect to certain of the Company’s current 
expectations and projections about future events. These statements, which sometimes use words such as “intend,” 
“proposed,” “plan,” “expect,” and words of similar meaning, reflect management’s beliefs and expectations and involve 
a number of risks, uncertainties and assumptions that could cause actual results and performance to differ materially 
from any expected future results or performance expressed or implied by the forward-looking statement. Statements 
contained in this presentation regarding past trends or activities should not be taken as a representation that such 
trends or activities will continue in the future. The information contained in this presentation is subject to change 
without notice and, except as required by applicable law, the Company does not assume any responsibility or obligation 
to update publicly or review any of the forward-looking statements contained in it. You should not place undue reliance 
on forward-looking statements, which speak only as at the date of this presentation.

No representation or warranty, express or implied, is made or given by or on behalf of BofA Securities, Danske Bank (the 
“Banks”) or any of their respective affiliates (within the meaning of Rule 405 under the Securities Act) (“Affiliates”), 
members, directors, officers or employees or any other person as to the accuracy, completeness or fairness of the 
information or opinions contained in this presentation or any other material discussed verbally. Neither the Banks nor 
any of their respective Affiliates, members, directors, officers or employees nor any other person accepts any liability 
whatsoever for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in 
connection therewith.

Each of the Banks will not regard any person (whether or not a recipient of this presentation) other than the Company 
as a client in relation to the rights issue and will not be responsible to anyone other than the Company for providing the 
protections afforded to their respective clients nor for providing advice to any such other person. Any prospective 
purchaser of the Securities is recommended to seek its own independent financial advice.

In giving this presentation, neither the Company nor its advisers and/or agents undertake any obligation to provide the 
recipient with access to any additional information or to update this presentation or any additional information or to 
correct any inaccuracies in any such information which may become apparent.

By attending the presentation you agree to be bound by the foregoing limitations.
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Sobi: A clear focus for sustained growth
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Grow immunology and 
specialty care

Go global

Lead in haematology

Capture value of pipeline

Our strategy Our approach

✓ Robust scientific, medical and 
commercial experience

✓ Capabilities in global 
commercialisation and indication 
expansion

✓ Effective R&D geared towards 
late-stage and partnerships

✓ Continuing to deliver growth 
through M&A and BD&L sourcing



Summary: Investment case 
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• Ambition to be a global leader in innovative medicine – dedicated to 
transforming the lives of people with rare and debilitating diseases

• Potential for continued international expansion and profitable 
growth in an expanding market

• Diversified portfolio combining our position in haematology with 
growing expertise in immunology and specialty care

• Clear strategic priorities backed by successful execution: underlined 
by acquisition of CTI / Vonjo

• 2022 reported total revenue amounted to SEK 18.8 billion and EBITA 
adjusted1 was SEK 6.6 billion.

1: Excluding items affecting comparability.



Sustained long-term revenue development

Continued strong performance of established 
portfolio in key markets and through global 
expansion

Successful development and launches of new 
innovative medicines acquired through value-
creating partnerships

Demonstrated ability to successfully enter new 
markets – combination of regulatory, medical 
and commercial expertise
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9,139

14,248
15,261 15,529

18,790

202220212018 2019 2020

5-year CAGR
15.5%

Success in existing portfolio, R&D pipeline and globalization Revenue 2018-2022, SEK M



Agenda
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Sobi – At the forefront of rare diseases

CTI / Vonjo

Financial performance Q2 / H1 2023



Dedicated to transforming the lives of people with 
rare and debilitating diseases
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Specialised biopharmaceutical 
company

Reliable access to innovative 
medicines

Haematology, immunology and 
specialty care focus

Own presence in c.30 countries, 
delivering treatments to patients in 
many more.

C. 1,800 employees

Global head office in Stockholm, 
Sweden

Revenue of SEK 18.8 billion (2022)

Global head office

Market presence, direct

Market presence, indirect



A history of successful partnerships and acquisitions
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Evolution of foundational haemophilia portfolio towards broad focus on rare haematology and 
immunology driven by highly selective acquisition, licensing and partnership strategy  



Revenue, Haematology
SEK M

A strong, diversified and growing portfolio
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1: Revenue at constant exchange rate
Vonjo acquired June 26, 2023
Zynlonta launched 2023
Beyfortus approved by FDA in July 2023

FY 2022 revenue

+12%1

H1 2023 +6%1

+2%1

-23%1

Key medicines

36%57%

7%

Specialty care

Haematology

Immunology

0

4,000

8,000

12,000

2018 20212019 20222020

Revenue, Immunology
SEK M

0

2,000

4,000

6,000

8,000

202220212018 20202019

Revenue, Specialty Care
SEK M

0

500

1,000

1,500

2,000

2018 20222019 20212020

36%

7%

58%

Immunology

Specialty care

Haematology

SEK 18,790 M 

+8%1

https://www.orfadin.com/


Accelerated 
growth 
phase

Phase 3 Submission Launch

Broad portfolio and robust late-stage pipeline

Doptelet

Gamifant

Aspaveli 
(PNH)

Building a 
portfolio 
for the 
future 
and 
diversifying 
the business

Share of realised potential for illustration purposes

Share of yet to achieve potential for illustration purposes

Vonjo

Zynlonta

Efanesoc-
tocog alfa

Beyfortus
(nirsevimab)

Aspaveli
(C3/IC-
MPGN)

SEL-212

Note: This is a schematic chart for illustration purposes only on the basis of current sales 10



Current development pipeline
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1. TA-TMA: transplant-associated 
thrombotic microangiopathy after 
al logenic haematopoietic stem cell 
transplantation
2. C3G and IC-MPGN: C3 glomerulopathy 
and immune-complex 
membranoproliferative 
glomerulonephritis
3. ITP: immune thrombocytopenia. 
4. sHLH / MAS: secondary 
hemophagocytic lymphohistiocytosis / 
macrophage activation syndrome in 
patients with underlying rheumatological 
diseases, specifically Still´s disease and 
systemic lupus erythematosus
5. FMF: familial Mediterranean fever 
6. CAPS: cryopyrin-associated periodic 
syndromes 
7. CRG: chronic refractory gout

Doptelet – ITP3: regulatory decision 
in China

Gamifant – sHLH / MAS4 in rheumatological 
diseases: EMERALD phase 3 study 
interim data readout (Still's disease cohort)

Gamifant – sHLH / MAS4 in rheumatological 
diseases: regulatory submission in the US (Still's 
disease cohort) 

Upcoming milestones

Aspaveli/Empaveli – C3G2 and 
IC-MPGN4: VALIANT phase 3 study data readout

Aspaveli/Empaveli – TA-TMA1: 
phase 2 study data readout

Kineret – regulatory decisions in China: 
FMF5, Still’s disease, CAPS6

Doptelet – ITP3: regulatory submission 
in Japan

Efanesoctocog alfa – Haemophilia A: regulatory 
decision in EU

2024

2023

SEL-212 – CRG7: regulatory submission 
in the US (in first half 2024)

Major ongoing cl inical s tudies and medicines in 
registration in a  major region or country



Agenda
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Sobi – At the forefront of rare diseases

CTI / Vonjo

Financial performance Q2 / H1 2023



Vonjo is part of our journey to build a leading rare 
haematology portfolio
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1: In terms of revenue 2022. Source: www.hemophilia.org and Eva luate Pharma (June 2023)
2: Approved under accelerated approval in the US for the treatment of adults with intermediate or high-risk primary or secondary (post-polycythaemia vera or post-essential thrombocythemia) myelofibrosis with a  platelet 
count below 50 x 109/L.

First and only 
JAK1-sparing 
inhibitor that 
targets both 

JAK2 and IRAK12

Safe and 
efficacious CD-19 

ADC in severe 
DLBCL

First in class C3 
inhibitor and only 

sub-cutaneous 
therapy in PNH

Only oral TPO-RA 
with no food 

restrictions and 
clean safety 

profile

Leading products 
in Haemophilia A 

and B1

Efanesoctocog alfa



Pacritinib is the only approved JAK inhibitor studied in 
MF patients with platelet counts <50 x 109/L at baseline
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Note: Pacri tinib is currently only approved in the US. JAK=Janus associated kinase; MF=myelofibrosis.
References: 1. VONJO®. Prescribing information. CTI BioPharma Corp.; 2022.

Pacritinib

Pacritinib is indicated in the US for the treatment of 
adults with intermediate or high-risk primary or 
secondary (post-polycythaemia vera or post-essential 
thrombocythemia) myelofibrosis with severe 
thrombocytopenia (platelet counts <50 x 109/L).1

This indication is approved under accelerated 
approval based on spleen volume reduction. 
Continued approval for this indication may be 
contingent upon verification and description of 
clinical benefit in a confirmatory trial(s).



Pacritinib is a JAK1-sparing JAK2 inhibitor that acts on 
multiple pathways involved in myelofibrosis
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* Publ ished data on file. This pathway is not currently referenced in the USPI. 
ACVR1=activin receptor-like kinase-2; IRAK1=interleukin 1 receptor–associated kinase; JAK=Janus associated kinase; NFκB=nuclear factor kappa light chain enhancer of activated B cells; STAT=signal transducer and activator of 
transcription. 
References: 1. Mascarenhas et al. Leukemia. 2023:37:255-264. 2. O'Sullivan JM, Harrison CN. Mol  Cell Endocrinol. 2017;451:71-79. 3. Singer JW, et al. Oncotarget. 2018;9(70):33416-33439. 

JAK-STAT Pathway

STAT

JAK1 JAK2

STAT

Myddosome/
IRAK Pathway

IRAK1

NFκB STAT3

BMP/ACVR1 
Pathway*

ACVR1

SMAD

Inhibited by pacritinibNot inhibited



Potential for further exploration of its benefits in 
myelofibrosis and beyond
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Strong scientific rationale for benefit of pacritinib 
as combination partner of choice in myelofibrosis 
as well as in other diseases with underlying 
inflammation-driven pathophysiology

Regulatory submissions in international markets 
based on current label and supported by 
additional data from PACIFICA trial

Additional data generation into the benefit of 
pacritinib in different patient populations to 
understand its potential and enable wider patient 
access

New 
indications

Geographic 
expansion

Real world 
insights



Expanding the position in rare haematology
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Expectation: acceleration of Sobi's 
revenue growth and improving margins

Complementary haematology 
reach and expertise

Severe thrombocytopenic MF 
represents an unmet clinical need

Vonjo has a differentiated profile 
in myelofibrosis

Potential for further opportunities in the 
US and international markets 

Potential for expansion into new 
indications 



Well-prepared CTI integration capturing Vonjo’s value
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1 + 1 = 3 

Positive and smooth integration focused on 
seamless continuation of Vonjo operations

Life-cycle management planning initiated for 
geographic expansion and extended indications

Thoughtful strategy to maximise Vonjo’s
potential and synergies beyond cost savings



Agenda
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Sobi – At the forefront of rare diseases

CTI / Vonjo

Financial performance Q2 / H1 2023



Successfully delivering on strategy

201. Change at constant exchange rates 

Lead in 
Haematology

Go Global

Grow Immunology 
and Specialty Care

Capture the value 
of the pipeline

Sobi strategy

Significant growth
Q2 revenue SEK 4,872 M, up +26% (+16% CER)
H1 revenue SEK 10,111 M, up +15% (+6% CER)

Building the leading rare haematology franchise
Acquisition of CTI / Vonjo® 
Accelerate US business, internationalise Vonjo & new indications

Key milestones for late-stage pipeline
Efanesoctocog alfa
- European submission
- XTEND-kids

Nirsevimab
- FDA approved

Increase in guidance

High single-digit growth – based on strong momentum, business 
combination with CTI, and Beyfortus royalties

Q2 2023 highlights
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Q2 / 2023: Business growth at CER of 16%

Strong performance in both Haematology and Immunology, especially for our launch medicines

Revenue at actual exchange rates; change at constant exchange rates (by segment)

Q2 ’23 change H1 ’23 change contrib.

SEK M % SEK M % %

Haematology 3,430 +18 6,245 +12 62

– Haemophilia 2,052 -5 4,105 +2 41

Immunology 1,179 +29 3,330 +2 33

Specialty Care 263 -29 536 -23 5

Total 4,872 +16 10,111 +6 100

Revenue by segment



Q2 2023 revenue, profit & loss
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Total revenue (SEK M) Q2 2023

Absolute amounts in SEK million (except EPS) and at actual exchange rates; change at actual exchange rates (statutory view).

Immunology

1,179

Specialty care

Haematology

3,430

263
SEK 4,872 M

Amounts in SEK
Q2

2023
Q2

2022 Change
Full-year 

2022

Total revenue 4,872 3,876 26% 18,790

Gross profit adjusted2 3,478 2,859 22% 14,014

Gross margin adjusted1,2 71% 74% 75%

EBITA1 1,009 944 7% 5,930

EBITA adjusted1,2 1,245 958 30% 6,605

EBITA margin1 21% 24% 32%

EBITA margin adjusted1,2 26% 25% 35%

Profit for the period 222 258 -14% 2,638

Earnings per share, before 
dilution, SEK

0.75 0.87 -14% 8.92

Earnings per share, before 
dilution, SEK adjusted2

1.48 0.91 63% 10.77

Cash flow from operating activities 357 295 21% 4.576

Net debt 27,033 9,082 7,406

1. Alternative Performance Measure (APMs); see quarterly report for further information.

2. Adjusted for items affecting comparability, see quarterly report for further information.
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Outlook includes the newly acquired company CTI and Sobi’s right to royalty on net sales of nirsevimab in the US
1. Constant exchange rates  2. Excluding items affecting comparability.

Outlook 2023 – updated

New: Anticipated to grow by a 
high-single-digit percentage at CER1

Anticipated to be at a low 30s percentage of revenue 
(unchanged)

Revenue

EBITA margin adjusted2



H1 2023 Summary and upcoming newsflow 

• Delivered Significant growth:
• Revenue Q1: +26% (+16% CER)

• Revenue H1: +15% (+6% CER)

• Expanded position in Haematology
• CTI / Vonjo acquisition underlines strategy 

• Key milestones for late-stage pipeline
• Efanesoctocog alfa – European submission

• Nirsevimab – FDA approval

• Expected strong performance in line with increased 
guidance

• Expecting high single-digit growth

• Immunology pipeline – regulatory updates  

• Gamifant: EMERALD phase 3 study interim data 
readout (Still's disease cohort)

• Gamifant: regulatory submission in the US 
(Still’s Disease)

• Haematology Pipeline – clinical and regulatory 
milestones 

• Doptelet – ITP: regulatory decision in China

24

H1 2023 progress H2 2023 – upcoming milestones



Thank you
Sobi is a trademark of Swedish Orphan Biovitrum AB (publ).
© 2022 Swedish Orphan Biovitrum AB (publ) – All  rights reserved
Swedish Orphan Biovitrum AB (publ)
SE-112 76 Stockholm • Sweden 
www.sobi.com



Appendix: 2021/2022 P&L comparison

SEK M FY2022 IAC FY2022 Adj FY2021

Total Revenue 18,790 18,790 15,529

Cost of goods sold -4,776 -363 -4,413 -3,484

Gross profit 14,014 -363 14,377 12,045

Gross margin 75 % 77 % 78 %

Selling and administrative 
expenses

-7,847 -210 -7,636 -6,294

Research and development 
expenses

-2,354 -102 -2,252 -1,994

Operating expenses -10,201 -312 -9,889 -8,288

Operating profit (EBIT) 3,813 -675 4,488 3,733

Plus amortisation and 
impairment of intangible 
assets

2,117 2,117 1,841

EBITA 5,930 -675 6,605 5,575

EBITA margin 32 % 35 % 36 % 
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Appendix: Q2 2023 sustainability performance
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* The 31st Congress of the International Society on Thrombosis and Haemostasis

Highlights in Q2 2023

• Milestones toward increased access

- Zynlonta (loncastuximab teserine) 
launched in EU for treatment of DLBCL.

- Empaveli (pegcetacoplan) formally 
approved in Argentina for treatment 
of PNH.

- Doptelet (avatrombopag) first Sobi-
product commercially shipped in Japan.

• Raising awareness and supporting 
patients

- Sharing knowledge and data at European 
Haematology Association (EHA) congress 
and ISTH 2023*.

- Commemorating World Haemophilia Day 
together with patient organisations in 
local events and a global townhall.

• Caring for employees

- Further deployment of Sobi’s  
leadership competency model to 
senior managers world-wide. 

- Launch of new support tool for 
management-employee dialogue. 

• Maintaining compliance & 
transparency
- Release of 2022 sustainability report, 

shortlisted as finalist by IR Magazine 
for best ESG reporting (mid-cap).

Highlights in Q2 2023

Sobi sustainability priorities
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