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Agenda
N

— Invest SEK 30 billion in project development.
— Sustainability.

— Return on equity of at least 10% over time.

Property portfolio

Financial risk
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Rental market

Prime rent CBD,
SEK/sq m (bars)
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Net letting

2021 2020
Gross letting 248 158
Terminated by tenants -177 -127
Net letting 1 71 31
Terminated by landlord -31 -47
Net letting 2 40 -16
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Residential market

—  Prices has continued to increase during the quarter.
—  Prices supported by low interest rates and high demand.
— In the second quarter the first earnings of SEK 91 million.

— In August all the apartments in the second block in Nobelberget
had been sold.

—  Sales for the third block on Nobelberget, Kulturtrappan, started
in the autumn of 2021.

—  Sales for the first tenant-owned dwellings in Uppsala, Parkhusen
block 2, started in June 2021.

SEK/sg m

120 000

100 000

80 000

60 000

40 000

20 000

0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Stockholm inner city  ====Stockholm suburbs  =====Gothenburg inner city

aL



Change in value Net
on properties Lettings

3,040 SEKm /+6.4% 49 SEKm
1,8 billion in further of Whgah 28 SEKm
project gains last quarter
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Large project portfolio
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87% of projects at existing and

future underground stations
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More than 300,000 m2 GFA
Investment SEK 13 billion
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EEEEEEEEEEEEEEEEE



ot o
e
mm

-
10
1




Sickla - investment SEK 13 billion

Management 130,000 m? GFA Own land/land allocations

0%

100%
Detailed development plan adopted Already own the property
= Change to detailed development planrequired
Tenant-owned dwellings 170,000 m? GFA Own land/land allocations
0%
100%
Detailed development plan adopted Already own the property

® Change to detailed development planrequired

SEK m

Investment and project return

B nvestment: initial value  ®Investment: future B Project return
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Management

330

0

SEK million
Operating surplus

Tenant-owned dwellings

4.5

SEK billion
Project returns
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Approx. 200,000 m?2 GFA
Investment SEK 9 billion
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STOCKHOLM'S NEW
MEETING PLACE
FOR FOOD, CULTURE
AND EXPERIENCES

SLAKTHUSOMRADET
SLAKTHUSOMRADET
SLAKTHUSOMRADET
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Slakthusomradet - investment SEK 9 billion

Management 175,000 m? GFA Own land/land allocations

76%

Detailed development plan adopted Already own the property

Tenant-owned dwellings 25,000 m? GFA Own land/land allocations

60%

Detailed development plan adopted

Already own the property = Land allocations, etc.
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Investment and project return

B nvestment: initial value  ®lInvestment: future B Project return
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Tenant-owned dwellings

Management

420 2.

SEK million
Operating surplus

SEK billion
Project returns



More than 100,000 m?2
Investment SEK 7 billion

Hagastaden

O —_
T s ey
[ _— \

WERETRTI]
5 W . s

>
-2 N
P
s
2
3
4
b1
&

M—— -
e "
3 .4

o U 2

K3

‘l

o

ol
nt!
L
it
uy

i ‘.'.
S Yy ‘
- .

SR

:‘i‘..

AL ok
n.s_}?.;,\ T . % s 0

% i & 24 R A

Y —

:::::ff?:;;!!
h..‘i.."!;z;;;!e!l

(R

;iiunhd!g!!!g:!

[ Sy
| w—

o S .'
PO . |
Ll 2% o -
5 IIII M
.’ A T o
| . : . Illll.' ;
' 3
e
>

aL



o TL s XAPWRE NN G190 S RS T MR JEMIR MR o 4N .m 2

¥
.~ " Atriumljungberg i

HAGASTADEN

~ 7







Hagastaden - investment SEK 7 billion

Management 90,000 m? GFA Own land/land allocations Investment and project return
B |[nvestment: initial value Winvestment: future  ®Project return
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48%

= 5 000

ﬁ 4 000

9 3000
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1 000

Detailed development plan adopted Already ownthe property ® Land allocations, etc. 0

Management Tenant-owned dwellings

270 2.3

Tenant-owned dwellings 39,000 m? GFA Own land/land allocations

0%

SEK million SEK million

Operating surplus Project returns, of which
approx SEK 1 billion
recognised

100%

Detailed development plan adopted Already ownthe property = Land allocations, etc.
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Area 30,000 m?
Investment SEK 2 billion
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Slussen - investment SEK 2 billion

100%

Detailed development plan adopted

Own land/
land allocations

47%

Already own the property

Investment and project return

B |nvestment: initial value  ®Investment: future M Project return
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SEK million SEK billion
Operating surplus returns
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Project portfolio

Total Initial Remaining Market
Investment properties GFA, sq.m. invest., SEKm value, SEKm invest., SEKm value, SEKm NOI, SEKm
Stockholm
- Hagastaden 90,000 5,700 2,100 3,600 7,500 270
- Sickla 118,000 5,100 900 4,200 7,000 300
- Slakthusomradet 171,000 9,000 1,200 7,800 11,300 420
- Slussen 55,000 4,400 1,900 2,500 5,800 210
- Stockholm, other areas 75,000 4,300 2,200 2,100 5,000 205
Uppsala 84,000 2,700 0 2,700 3,500 140
Gothenburg/Malmo 28,400 1,050 310 740 1,380 65
Total 621,400 32,250 8,610 23,640 41,480 1,610
Remove: existing NOI -130
New NOI 1,480
Tenant-owned dwellings
- Hagastaden 39,000 3,000 0 3,000 3,400
- Uppsala 20,000 700 0 700 800
- Slakthusomradet 15,000 1,000 0 1,000 1,200
- Sickla 120,000 6,500 1,100 5,400 8,000
Total 194,000 11,200 1,100 10,100 13,400

The information about projects is based on assessments of the size, goals and scope of these projects, and the dates when they are assessed to start and be completed. The
information is also based on current project costs, rental levels and market yields. The assessments and assumptions should not be seen as a forecast. There are uncertainties
surrounding these assessments and assumptions, in relation to the projects’ implementation, design and size, schedules, project costs and future operating net.
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Until 2030 we will;

Double our property value
and operating net to SEK 100
bn 1In property value and SEK
3 bn 1n operating net.

How?
— Invest SEK 30 bn and deliver SEK 8 bn in project returns.

— Focusing on operating nets in investment properties.
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Contact

Annica Anas
CEO

Mob: +46 70 341 53 37
annica.anas@al.se

Ulrika Danielsson
CFO

Mob: +46 70-647 12 61
ulrika.danielsson@al.se
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