


2019 i korthet





Rental income
160 MSEK

+8% 

Net operating 
income

102 MSEK 
+3% 

Profit from 
property

management 
64 MSEK

+19% 

Net profit
532 MSEK

+176 %



Rental income
618 MSEK

+12% 

Net operating 
income

396 MSEK 
+7% 

Profit from 
property

management  
253 MSEK

+13% 

Net profit
1 311 Mkr
+144 %



Result 2021: 13%

Result 2021: 31%

Result 2021: 53,5%

Result 2021: 3,2 ggr

Result 2020: 26%
Increase in profit from property 
management: > 12%

Result 2020: 17%Return on equity: > 12%

Result 2020: 55,7%Loan-to-value ratio: < 60%

Result 2020: 3,4 ggrInterest coverage ratio: > 1,5 x

Result 2021: 85%Result 2020: 75%Share of residential & community
service properties: > 80%

New target: An annual investment income from the project portfolio of > SEK 100 million. 

Raised to 1,75 x



•

•

•

•



MSEK
Oct-Dec

2021
Oct-Dec

2020
Jan-Dec

2021
Jan-Dec

2020

Rental income 159,9 147,7 618,1 553,2
Net operating income 101,5 98,9 396,0 368,5
Profit from shares in associated companies 
and joint venture 19,1 84,0 41,7 83,8
Profit from property management 64,0 53,9 253,1 224,2

Changes in value, investment properties 608,5 85,4 1 311,2 406,2
Changes in value, derivatives 13,8 10,1 66,5 -62,3
Tax -168,9 -40,6 -355,5 -113,9
Net profit for the period 532,3 192,6 1 310,5 537,4

Comprehensive income for the period 
attributable to: 

Parent company’s shareholders 532,5 180,7 1 305,0 519,7
Non-controlling interests -0,2 11,9 5,5 17,7

MSEK
Oct-Dec

2021
Oct-Dec

2020
Jan-Dec

2021
Jan-Dec

2020

Earnings per share, SEK 13,67 4,57 33,64 13,24

Interest coverage ratio, x
3,2 5,1 3,2 3,4

Surplus ratio, % 63,5% 67,0% 64,1% 66,6%

Key Figures



MSEK
31 Dec

2021
31 Dec

2020

Investment properties 12 665,5 9 462,3
Total non-current assets 13 314,8 9 946,9
Total current assets 266,4 356,3
TOTAL ASSETS 13 581,1 10 303,2

Equity attributable to owners of the parent 
company

5 217,3 3 532,3

Equity attributable to non-controlling interests 26,6 102,9
Total equity 5 243,9 3 635,2

Total long-term liabilities 4 605,4 5 007,1
Total current liabilities 3 731,8 1 660,9
TOTAL EQUITY AND LIABILITIES 13 581,1 10 303,2

MSEK
31 Dec

2021
31 Dec

2020

Long-term net asset value per share, excl 
hybrid capital, SEK

144 ,64 100,90

Loan-to-value ratio, % 53,5% 55,7%

Equity/assets ratio, % 38,6% 35,3%

Key figures



MSEK
31 Dec 

2021
30 Sep 

2021
31 Jun

2021
31 Mar  

2021
30 Dec 

2020

Rental value 737,8 687,8 648,9 675,3 653,4
Vacancies -22,3 -24,3 -24,7 -27,1 -25,4
Vacancies, signed contracts -11,6 -8,5 -1,2 -2,5 -4,3
Reductions -3,1 -2,2 -4,2 -5,6 -6,5
Other income 6,2 6,4
Rental income 707,0 659,2 618,8 640,0 617,2

Property costs -221,1 -196,9 -186,4 -190,9 -183,6
Property administration -21,4 -21,4 -19,6 -19,2 -18,0
Operating surplus 464,5 440,9 412,8 430,0 415,6
Surplus ratio 66% 67% 67% 67% 67%

Central administration -56,0 -56,0 -44,0 -44,0 -41,6

Participations in profits of 
associated companies 20,2 20,4 10,6 4,3 4,3
Ground rent -6,0 -5,5 -6,7 -7,0 -7,0

Financial income and expenses -128,3 -116,9 -104,2 -118,0 -120,6
Profit from property management 294,4 282,8 268,5 265,3 250,7

Profit from property management 
attributable to:
Parent shareholders 293,7 281,1 266,5 257,7 243,1
Holders with a non-controlling
interest 0,7 1,7 2,0 7,6 7,6



Associates and joint 
venture
MSEK

31 Dec 
2021

30 Sep 
2021

Rental value 154,0 152,0

Vacancies -25,4 -30,6

Contracted vacancies -5,9 -1,5
Reductions -6,6 -4,1

Rental income 116,1 115,9

Property costs -44,0 -45,0

Property administration -3,6 -3,7

Net operating income 68,5 67,2
Surplus ratio 59% 58%

Central administration -9,7 -8,6

Ground rent -1,7 -1,7
Financial income and 
expenses -16,8 -16,2
Profit from property
management 40,3 40,8
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New bond loans, SEK 150 million October 2021

Average fixed-rate period 2,6 yrs

Average rate 1,9 %
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Target: Annual investment income from the project portfolio of > SEK 100 million



+100 Mkr
2020

•

•



•

•

•



Tet

• Reduce vacancies

• Creating long-term value -
existing and new residential properties

• Constructing new rental
apartments

• Transactions



Text



• Uthyrning • Värdeskapande 
investeringar

• Nyproduktion • Förvärv


